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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors 
Junior Achievement of Central Upstate New York, Inc. 

Opinion 

We have audited the financial statements of Junior Achievement of Central Upstate New York, Inc. (a 
nonprofit organization), which comprise the statement of financial position as of June 30, 2024, and 
the related statements of activities and changes in net assets, functional expenses, and cash flows for 
the year then ended, and the related notes to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of  Junior Achievement of Central Upstate New York, Inc. as of June 30, 2024, and 
the changes in its net assets and its cash flows for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Basis of Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS). Our responsibilities under those standards are further described in the 
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of Junior Achievement of Central Upstate New York, Inc. and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America; and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Junior 
Achievement of Central Upstate New York, Inc.’s ability to continue as a going concern for one year 
after the date that the financial statements are issued. 
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Auditors’ Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will 
always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgement made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with GAAS, we: 

Exercise professional judgment and maintain professional skepticism throughout the audit.
Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Junior Achievement of Central Upstate New York, Inc.’s
internal control. Accordingly, no such opinion is expressed.
Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.
Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Junior Achievement of Central Upstate New
York, Inc.’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Report on Summarized Comparative Information  

We have previously audited Junior Achievement of Central Upstate New York, Inc.’s June 30, 2023 
financial statements, and we expressed an unmodified audit opinion on those audited financial 
statements in our report dated October 30, 2023. In our opinion, the summarized comparative 
information presented herein as of and for the year ended June 30, 2023 is consistent, in all material 
respects, with the audited financial statements from which it has been derived. 

Rochester, NY 

October 16, 2024 
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2024 2023
Current assets

Cash 743,108$        883,939$     
Pledges receivable 817,430          781,846       
Investments 439,470          400,641       
Prepaid expenses 12,763            18,322         

2,012,771       2,084,748    
Property and equipment

Furniture and equipment 244,284 48,165
Leasehold improvements 2,157,713       1,117,687    

2,401,997       1,165,852    
Less: Accumulated depreciation 162,496          48,165         

2,239,501       1,117,687    

Other assets

Long-term pledges receivable 258,334          299,968       
Operating lease right-of-use asset 1,807,858       1,867,285    

2,066,192       2,167,253    

6,318,464$     5,369,688$  

JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC.

Statement of Financial Position as of June 30, 2024
with Comparative Totals for the Year Ended June 30, 2023

ASSETS
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The accompanying Notes to Financial Statements 
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2024 2023
Current liabilities

Accounts payable 7,040$            172,152$     
Accrued expenses and other liabilities 825 825              
Line of credit 695,800 - 
Current portion of operating lease liability 25,888 74,352         
Deferred revenue 311,941          274,250       

1,041,494       521,579       
Long-term liabilities

Operating lease liability, net of current portion 1,869,599       1,895,487    

Net assets 

Net assets without donor restrictions
Board designated 439,470          400,641       
Undesignated 2,967,901       1,048,304    

3,407,371       1,448,945    
Net assets with donor restrictions - 1,503,677 

3,407,371       2,952,622    

6,318,464$     5,369,688$  

LIABILITIES AND NET ASSETS

-4-

The accompanying Notes to Financial Statements 
are an integral part of these statements.



Without Donor With Donor Total Total
Restrictions Restrictions 2024 2023

Revenue, gains, and other support
Contributions

   Corporate 249,158$        326,562$     575,720$     532,186$     
   Foundations 73,717 45,000         118,717       362,976
   Individual 50,983 87,288         138,271       355,762       

Total contributions 373,858 458,850       832,708       1,250,924    
Employee retention credits - - - 48,979         
Governmental 78,525 200,000       278,525       577,490       
In-kind revenue 247,328 - 247,328 123,250       
Interest 353 - 353 592
Investment income realized 12,659 - 12,659 12,648         
Other 11,818 - 11,818 13,938
Special events (net of related expenses,

2024 - $126,092, 2023 - $78,835) 205,708 - 205,708 205,749
Net assets released from restriction 2,162,527 (2,162,527)   - - 

      Unrealized gain on investments 26,170 - 26,170 11,939         

3,118,946     (1,503,677)   1,615,269    2,245,509    

Expenses
Program 899,977 - 899,977 711,252       
Fund raising 198,317 - 198,317 175,960       
Management and general 62,226 - 62,226 25,865         

1,160,520 - 1,160,520 913,077       

Total change in net assets 1,958,426       (1,503,677)   454,749       1,332,432    

Net assets, beginning of year 1,448,945 1,503,677    2,952,622    1,620,190    

Net assets, end of year 3,407,371$     -$ 3,407,371$  2,952,622$  

JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC.

Statement of Activities and Changes in Net Assets for the Year Ended June 30, 2024
with Comparative Totals for the Year Ended June 30, 2023
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Fund Management
Program Raising and General

Salaries 400,374$    100,341$    11,553$        
Rent and utilities 132,839 24,007 3,201            
In-kind special events 38,730 42,150 70 
Employee benefits and payroll taxes 52,770 7,120 1,599            
Junior Achievement Worldwide fees 49,624 4,379 4,379            
Discovery center 36,806 - - 
Supplies and materials 36,700 43 43 
Interest - - 28,585          
Outside services 15,809 3,189 3,256            
Miscellaneous 12,821 - - 
NYS grant 9,136 - - 
401K expense 6,720 632 553 
Recognition and public relations - 5,652 - 
Insurance 3,755 679 90 
Repairs and maintenance 1,463 732 732 
Conferences 2,016 - - 
Relocation 1,296 192 112 
Travel 990 - - 
Telephone 607 40 27 

Postage and freight 339 15 23 

      Total expenses before depreciation 802,795 189,171 54,223          
Depreciation 97,182 9,146 8,003            

Total 899,977$    198,317$    62,226$        

JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC.

with Comparative Totals for the Year Ended June 30, 2023
Statement of Functional Expenses for the Year Ended June 30, 2024
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Total Total
2024 2023

512,268$    444,888$    
160,047      126,087      
80,950        123,250
61,489        51,496        
58,382        55,122        
36,806        15,726        
36,786        29,178        
28,585        - 
22,254        19,877        
12,821        31,172        
9,136          - 
7,905          1,550          
5,652          3,177          
4,524          1,041          
2,927          2,854          
2,016          2,504          
1,600          2,398          

990             1,050          
674             1,495          
377            212             

1,046,189   913,077      
114,331      - 

1,160,520$ 913,077$    

...…………June 30……………
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2024 2023

Cash flows from operating activities
Increase in net assets 454,749$      1,332,432$  
Adjustments to reconcile change in net assets to

net cash flows provided by operating activities
Depreciation expense 114,331 - 
Donated property and equipment (166,378)       - 
Unrealized gain on investments (26,170)         (11,939) 

376,532 1,320,493    
Increase (decrease) in cash due to 

changes in operating assets and liabilities
Pledges receivable (35,584)         (751,819) 
Long-term pledges receivable 41,634          (259,218) 
Prepaid expenses 5,559            (17,145) 
Accounts payable (165,112)       166,712       
Accrued expenses and other liabilities - (171)
Operating lease (14,925)         102,554 
Deferred revenue 37,691          237,590 

245,795 798,996       

Cash flows from investing activities
Dividend reinvestment (12,659)         (12,648) 
Purchase of investments - 100,000 
Cash paid for purchase of property and equipment (1,069,767)    (1,117,687)

(1,082,426)    (1,030,335)

Cash flows from financing activities
Borrowing on line of credit, net 695,800 - 

Net decrease in cash (140,831)       (231,339) 

Cash, beginning of year 883,939 1,115,278    

Cash, end of year 743,108$      883,939$     

Non-cash operating, investing and financing activities

Operating lease right-of-use assets obtained in

exchange for operating lease liabilities -$ 1,915,975$  

Statement of Cash Flows for the Year Ended June 30, 2024

JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC.

with Comparative Totals for the Year Ended June 30, 2023
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The accompanying Notes to Financial Statements 
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

1. Description of Organization

Junior Achievement of Central Upstate New York, Inc. (the Organization) operates as a
licensee of Junior Achievement USA. As a licensee, the Organization incurs license fees and
program materials expense to Junior Achievement USA (JA USA) throughout the year. The
Organization’s purpose is to prepare and inspire youth to succeed in a global economy. The
Organization's primary sources of support are derived from major businesses and schools in
the Rochester, greater Syracuse, and Southern Tier areas of New York.

2. Summary of Significant Accounting Policies

Basis of accounting

The financial statements of the Organization are prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America
(U.S. GAAP).

Recently adopted accounting pronouncement

In 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standard
Update (ASU) 2016-13, Financial Instruments – Credit Losses (Topic 326): Measurement of
Credit Losses on Financial Instruments. This update replaces the incurred loss impairment
methodology with an expected credit loss model on certain financial instruments, including
trade and financing receivables. The new model requires consideration of a broad range of
reasonable and supportable information to inform credit loss estimates over the lifetime of the
asset. This standard is effective for annual reporting periods beginning after December 15,
2022 with a modified-retrospective approach. The Organization had adopted this guidance for
the year ended June 30, 2024 and determined no cumulative-effect adjustment to net assets
was necessary upon adoption.

Financial statement presentation

The financial statements are presented in accordance with FASB Accounting Standards
Codification (ASC) Topic 958, Financial Statements of Not-for-Profit Organizations. Under ASU
2016-14, the Organization is required to report information regarding its financial position and
activities according to two classes of net assets: net assets without donor restrictions and net
assets with donor restrictions.
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

2. Summary of Significant Accounting Policies (Continued)

Financial statement presentation (continued) 

Net assets and changes therein are classified and reported as follows: 

Without donor restrictions - Net assets that are not subject to donor-imposed 
stipulations. 

With donor restrictions - Net assets subject to donor-imposed stipulations that will be 
met either by actions and/or the passage of time or net assets subject to donor-
imposed stipulations that will be maintained permanently. 

Pledges and pledges receivable 

Contributions are recognized when the donor makes a pledge to give to the Organization that 
is, in substance, unconditional. Contributions that are restricted by the donor are reported as 
increases in net assets without donor restrictions if the restrictions expire in the fiscal year in 
which the contributions are recognized. All other donor-restricted contributions are reported as 
increases in net assets with donor restrictions. When a restriction expires, net assets with 
donor restrictions are reclassified to net assets without donor restrictions. 

The Organization uses an expected credit loss model for valuing doubtful pledge receivables, 
which is based on a consideration of a broad range of reasonable and supportable 
information, including historical experience, a review of the status of existing receivables, 
trends and possible future changes impacting collection 

The Organization considers pledges receivable to be fully collectible; accordingly, no 
allowance for doubtful pledges is required. If amounts become uncollectible, they will be 
charged to operations when that determination is made. As of June 30, 2024 and 2023, there 
were no credit losses or allowances required for the Organization. 

As of July 1, 2022, pledges receivable, allowance for credit losses and deferred revenue were 
$30,027, $-0- and $36,660, respectively.  

Contributed materials, services, and property 

The Organization records various types of in-kind contributions, including contributed tangible 
assets and services. The contributions of tangible assets are recognized at the date of the 
contribution and are recorded at fair market value. Contributed services are recognized if the 
services received either create or enhance long-lived assets, or require specialized skills that 
are provided by individuals possessing those skills that typically would need to be purchased if 
not provided by donation. The amounts reflected in the accompanying financial statements as 
in-kind contributions are recorded by the gross method, with offsetting amounts included in 
expenses. 
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

2. Summary of Significant Accounting Policies (Continued)

Use of estimates 

The preparation of financial statements in accordance with U.S. GAAP requires management 
to make estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

Cash 

The Organization maintains cash at financial institutions which may exceed federally insured 
amounts at times. 

Investments 

Investments in marketable securities with readily determinable fair values and all investments 
in debt securities are reported at their fair values in the statement of financial position. 
Unrealized gains and losses are included in the change in net assets. Investment income and 
gains restricted by a donor are reported as increases in net assets without donor restrictions if 
the restrictions are met, either by passage of time or by use, in the reporting period in which 
the income and gains are recognized. 

The Organization accounts for investments in accordance with FASB ASC Topic 820, Fair 
Value Measurements and Disclosures. FASB ASC Topic 820 includes a fair value hierarchy 
that is intended to increase consistency and comparability in fair value measurements and 
related disclosures. The fair value hierarchy is based on inputs to valuation techniques that are 
used to measure fair value that are either observable or unobservable. Observable inputs 
reflect assumptions market participants would use in pricing an asset or liability based on 
market data obtained from independent sources, while unobservable inputs reflect a reporting 
entity’s pricing based upon their own market assumptions.  

The fair value hierarchy consists of the following three levels:  

Level 1: Inputs are quoted prices in active markets for identical assets or 
liabilities. 

Level 2: Inputs are quoted prices for similar assets in markets that are not 
active, inputs other than quoted prices that are observable and 
market corroborated inputs which are derived principally from or 
corroborated by observable market data. 

Level 3: Inputs are derived from valuation techniques in which one or 
more significant inputs or value drivers are unobservable. 
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

2. Summary of Significant Accounting Policies (Continued)

Property and equipment 

Property and equipment are stated at cost. Expenditures for maintenance, repairs and 
renewals of relatively minor items are charged to operations as incurred. Replacements of 
significant items are capitalized. Donations of property and equipment are recorded as support 
at their estimated fair value.  Such donations are reported as unrestricted support unless the 
donor has restricted the donated asset to a specific purpose. Assets donated with explicit 
restrictions regarding their use and contributions of cash that must be used to acquire property 
and equipment are reported as restricted support. Absent donor stipulations regarding how 
long those donated assets must be maintained, the Organization reports expirations of donor 
restrictions when the donated or acquired assets are placed in service as instructed by the 
donor. The Organization reclassifies net assets with donor restrictions to net assets without 
donor restrictions at that time. Property and equipment are depreciated using the straight-line 
method or declining balance methods over the estimated useful lives of the related assets 
which range from five to seven years. Leasehold improvements are capitalized when incurred 
and depreciated when placed into service. Maintenance and repairs are charged to operations 
as incurred. Significant improvements or renewals are capitalized. The Organization 
capitalizes property and equipment purchases greater than $1,000.    

Leases 

The Organization recognizes leases under FASB ASC Topic 842, Leases. When an 
arrangement or obligation is initially established, the Organization determines if this 
arrangement or obligation is a lease.  

Operating leases with durations of greater than 12 months are included as an operating lease 
right-of-use (ROU) asset, with a related current and long-term liability in the accompanying 
statement of financial position. ROU assets represent the right to use an underlying asset 
under the agreed upon terms of an operating lease, with the related liabilities representing the 
Organization’s obligation for lease payments under these same terms. Operating lease ROU 
assets and liabilities are recognized at the commencement date of the operating lease based 
on the present value of its payment obligations under the agreed upon terms. If the 
Organization’s lease agreement does not provide an implicit rate, the Organization will make a 
determination to use either the incremental borrowing rate or the risk free rate based on the 
information available at the commencement date of the operating lease in determining the 
present value of its payment obligations. 

The Organization’s accounting policy for operating leases with a lease term of 12 months or 
less are not included in the accompanying statement of financial position with expenses being 
recognized as incurred. 

Lease expense is recognized on a straight-line basis based on the cumulative operating lease 
payments over the agreed upon term. Variable lease payments are expensed in the period 
incurred. 
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

2. Summary of Significant Accounting Policies (Continued)

Contributions 

All contributions are considered to be without donor restrictions unless specifically restricted by 
the donor. Donor restricted contributions are reported as increases in net assets with donor 
restrictions. Contributions which have restrictions satisfied in the same period they are 
received are recorded as increases in net assets without donor restrictions. The Organization 
records special events revenue equal to the cost of direct benefits to donors and contribution 
revenue for the difference.  

Deferred revenue 

The Organization receives sponsorships in advance from donors for future fundraising events 
that provide a reciprocal transfer to the donor. These sponsorships are recorded as a liability 
until the special event has been completed. 

Functional allocation of expenses 

The costs of providing program services, fund raising and management and general functions 
have been summarized on a functional basis in the statement of activities. Accordingly, certain 
costs have been allocated based upon management estimates. Certain expenses have been 
allocated solely to program or fund raising based on the type of expense. Other expenses are 
charged to program and fund raising based on a ratio which is based on the number of staff as 
well as an estimate of time and effort in each department. 

Income taxes 

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code and application of state law. 

The accounting standard on accounting for uncertainty in income taxes addresses the 
determination of whether tax benefits claimed or expected to be claimed on a tax return should 
be recorded in the financial statements. Under that guidance, the Organization may recognize 
the tax benefit from an uncertain tax position only if it is more likely than not that the tax 
position will be sustained on examination by taxing authorities based on the technical merits of 
the position. Examples of tax positions include the tax-exempt status of the Organization and 
various positions related to the potential sources of unrelated business taxable income (UBIT). 
The tax benefits recognized in the financial statements from such a position are measured 
based on the largest benefit that has a greater than 50% likelihood of being realized upon 
ultimate settlement. There were no unrecognized tax benefits identified or recorded as 
liabilities for fiscal years 2024 and 2023. 

The Organization files its Form 990 in the U.S. federal jurisdiction and the office of the state’s 
attorney general for the State of New York. The Organization is generally no longer subject to 
examination by the Internal Revenue Service for years before June 30, 2021.  
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

2. Summary of Significant Accounting Policies (Continued)

Retirement plan 

In September 2022, the Organization implemented a 401(k) multiple employer retirement plan 
covering substantially all employees. The Organization has the option to make discretionary 
matching contributions to their employees. For the year ended June 30, 2024, discretionary 
matching contributions and plan fees amounted to $7,185 and $720, respectively. For the year 
ended June 30, 2023, plan fees amounted to $1,550. 

The maximum contribution an employee may make each year is subject to statutory limits.   

Recognition and public relation costs 

Recognition and public relation costs are expensed as incurred. 

Management’s review of subsequent events 

The Organization evaluated events occurring between the end of the most recent fiscal year 
and October 16, 2024, the date the financial statements were available to be issued. 

3. Comparative Totals for the Year Ended June 30, 2023

The totals presented for the year ended June 30, 2023 are for comparative purposes only and
are not intended to be a full and complete disclosure.

4. Investments

The Organization’s investment strategy is to maintain two funds: a board designated fund (the
Board Designated Fund) used to achieve long-term objectives, and a short-term fund used for
operations (the Operating Fund), collectively referred to as the Funds.

The Board Designated Fund is to be invested with the objective of preserving the long-term,
real purchasing power of assets while providing a modest annual distribution to provide
perpetual financial support to the Organization. The Operating Fund is to be invested with the
objective of remaining relatively liquid, preserving principal and providing working capital for
the Organization.

As of June 30, 2024, the Operating Fund has not been funded. Investments are recorded at
fair value based on quoted prices in active markets. The Board Designated Fund consists of
the following as of June 30:

2024 2023
Investments: 

Mutual funds  $    439,470 $   400,641 
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

4. Investments (Continued)

All of the Organization’s investments are measured using Level 1 inputs (Note 2). There were
no transfers between categories and no changes in valuation methods during the years ended
June 30, 2024 and 2023.

Investment income consists of the following:
2024 2023

Dividends  $       12,659 $     12,648 
Unrealized gain on investments         26,170        11,939 

       $      38,829         $     24,587 

5. Property and Equipment

Property and equipment consists of the following:

2024 2023

Office equipment $      75,584 $     27,095 
Furniture and fixtures        168,700       21,070 

Furniture and equipment 244,284 48,165 
Leasehold improvements 2,157,713     1,117,687 

2,401,997 1,165,852
Less: Accumulated depreciation      162,496       48,165 

$ 2,239,501     $1,117,687 

6. Lines of Credit

In March, 2023, the Organization opened a new working capital line of credit with Five Star
Bank in the amount of $50,000. The line of credit accrues interest at the prime rate of interest
plus 0.25% per annum, is due on demand and renewable annually. The line of credit is
secured by substantially all of the assets of the Organization. The outstanding balance on the
line is   $-0- at June 30, 2024 and 2023.

In March, 2023, the Organization opened a new committed revolving line of credit with Five Star
Bank in the amount of $1,400,000, expiring June 1, 2026. The line of credit accrues interest at
7.88% per annum. The line of credit availability is reviewed and adjusted on a quarterly basis.
The line of credit is secured by substantially all of the assets of the Organization. The
outstanding balance on the line is $695,800 and $-0- as of June 30, 2024 and 2023,
respectively.

The prime rate as of June 30, 2024 is 8.50%.
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JUNIOR ACHIEVEMENT OF CENTRAL UPSTATE NEW YORK, INC. 

Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

7. Employee Retention Credit

On March 27, 2020, the President signed the CARES Act bill into law, included in the CARES
act was the Employee Retention Credit (ERC), which was available to employers who
experienced revenue decline during certain time periods or were impacted by government
shutdown orders. The ERC provided eligible employers a refundable credit against the employer
portion of payroll taxes. The credit is based on the first $10,000 of eligible wages per employee
during the calendar year 2020, resulting in a maximum credit of $5,000 per employee for the
calendar year 2020.

In December, 2020, the President signed the Consolidated Appropriations Act and in March,
2021, the President signed the American Rescue Plan Act. Included in these acts were
extended and modified terms for the ERC. The acts extended the period for eligible wages
qualifying for ERC through December 31, 2021. The President signed the Infrastructure
Investment and Jobs Act in November, 2021, which eliminated ERC for the fourth quarter for
most employers. During this extended period, the credit is based off the first $10,000 of eligible
wages per employee per qualifying quarter, resulting in a maximum credit of $7,000 per
employee per qualifying quarter during 2021.

For the years ended June 30, 2024 and 2023 the Organization was eligible for, and received,
ERC amounting to $-0- and $48,979, respectively. The amount is recognized as a component of
revenue, gains, and other support in the accompanying statement of activities and changes in
net assets for the years ended June 30, 2024 and 2023, respectively.

8. Net Assets with Donor Restrictions

The Organization has actively been raising funds in connection with the creation of the JA
Discovery Center to house JA Finance Park and JA BizTown programs in Rochester, New
York. For the years ended June 30, 2024 and 2023, the Organization received large donations
that were restricted to funding the purchase of property and equipment that relate to the
Discovery Center. Depreciation commenced in connection with the opening of the Discovery
Center in January, 2024.

Net assets with donor restrictions are available for the following purpose:

2024 2023

Contributions designated for the JA Discovery Center $             - $ 1,503,677

During the year ended June 30, 2024, $2,162,527 of contributions with donor restrictions were 
released from restriction by the Board. During the year ended June 30, 2023, there were no 
contributions with donor restrictions that were released from restriction by the Board. 
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Notes to Financial Statements 
For the Year Ended June 30, 2024 

with Comparative Totals for the Year Ended June 30, 2023 

9. Contributed Materials, Services, and Property

Contributed materials, services, and property consists of the following:

2024 2023

Gift cards $      3,490 $        7,200 
RMSC tickets 8,200 - 
Furniture and equipment 166,378 - 
Advertisements     21,000      31,050 
Audio and visual services            48,260 85,000     

$    247,328 $    123,250 

10. Commitments

Junior Achievement USA franchise fees

The Organization is required to pay franchise fees under a program which applies certain rates
to the prior fiscal year’s qualifying contributions.

The franchise fee expense incurred to Junior Achievement USA was $58,382 and $55,122 for
the years ended June 30, 2024 and 2023, respectively.

Lease Commitment

The Organization has a lease agreement that began on July 25, 2022, with rental payments of
$2,284 per month, these payments increase throughout the life of the lease. The lease is set
to expire on March 1, 2043.
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with Comparative Totals for the Year Ended June 30, 2023 

10. Commitments (Continued)

Lease Commitment (continued)

The following is a schedule of future minimum lease payments under operating leases
together with the present value of the net minimum lease payments as of June 30, 2024:

Year Amount

2025 $     114,910 
2026 120,257
2027 149,910
2028 151,145
2029 154,850
Thereafter           2,220,863 

Total minimum lease payments 2,911,935 
Less:  Present value discount (4.75%)      1,016,448 

Present value of minimum lease payments 1,895,487 
Less:  Current portion of operating lease liability  (25,888) 

Operating lease liability, net of current portion    $  1,869,599 

Total rent expense amounted to $160,047 and $126,087 for the years ended June 30, 2024 
and 2023, respectively. 

11. Related Parties

As of June 30, 2024 and 2023, the Organization had receivables from members of its Board of
$26,615 and $53,840, respectively. The Organization recognized contributions revenue of
$136,889 and $92,023 for the years ended June 30, 2024 and 2023, respectively, from its
Board.

For franchise fees paid to Junior Achievement USA, refer to Commitments.

12. Liquidity

As of June 30, 2024, the Organization had $2,258,342 of financial assets available within one
year of the balance sheet date to meet cash needs for general expenditures consisting of cash
of $743,108, pledges receivable of $1,075,764 and the Board Designated Fund investments of
$439,470. As of June 30, 2023, the Organization had $862,717 of financial assets available
within one year of the balance sheet date to meet cash needs for general expenditures
consisting of cash of $448,419, pledges receivable of $13,657 and the Board Designed Fund
investments of $400,641. None of the financial assets were subject to donor or other
contractual restrictions that make them unavailable for general expenditure within one year of
the balance sheet date.
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12. Liquidity (Continued)

The Organization has a goal to maintain financial assets, which consist of cash, receivables,
and Board Designated Fund investments on hand to meet six months of estimated normal
operating expenses, which are approximately $650,000. Normal operating expenses include
certain fundraising and development efforts for the JA Discovery Center. Capital expenditures
related to any potential construction of the JA Discovery Center site are expected to be funded
primarily from donor restricted contributions and are excluded from normal operating
expenses. The Organization has a policy to structure its financial assets to be available as its
general expenditures, liabilities and other obligations come due. The Organization also has
lines of credit, which it could draw upon in the event of an unanticipated liquidity need (see
Lines of Credit).

The following reflects the Organization's financial assets (total assets, less nonfinancial assets
such as prepaid expenses and property and equipment as of June 30, 2024 and 2023,
reduced by amounts not for general use because of contractual or restrictions within one year
of this date):

2024 2023

Total assets             $ 6,318,464  $ 5,369,688 
Less: Non-financial assets: 

Net property and equipment  (2,239,501)   (1,117,687) 
Operating lease right-of-use asset  (1,807,858)   (1,867,285) 
Prepaid expenses       (12,763)           (18,322) 

Financial assets at year-end  2,258,342          2,366,394 
Less: Financial assets unavailable for general 
         expenditures within one year due to: 

Satisfaction of donor restrictions - (1,503,677)

Financial assets available to meet cash needs for  
general expenditures within one year             $ 2,258,342      $    862,717 
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